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TVS Motor Q2 net profit

up 42% on record sales

SHINE JACOB
Chennai, 28 October

TVS Motor Company has posted a 42
per cent rise in net profit during the
second quarter of 2025-26 (Q2FY26) to
3795.48 crore, up from I560.49 crorein
Q2FY25, driven by the highest ever
two-wheeler and three-wheeler sales.

The company said that there were
two elements that helped the industry
during the quarter — GST 2.0 and the
festive season impact. Compared to
last year’s festive season, the industry
has grown by 24 per cent and the com-
pany around 32 per cent.

TVS Motor’s total income during
the period under review increased 25
per cent to I14,037 crore, up from
%11,229.5 crore in Q2FY25. The overall
two-wheeler and three-wheeler sales,
includinginternational business, grew
by 23 per cent, registering the highest
ever quarterly sales of 1.51 million units
in Q2FY26 as against 1.23 million units
in Q2FY25. Revenue from operations
was up by 24 per cent to314,051.22 crore
inthequarter ended September2025as
against I11,301.68 crore during the
quarter ended September 2024.

Motorcycle sales grew by 20 per
cent, registering 673,000 units in
Q2FY26 as against 561,000 units in
Q2FY25. Scooter sales for the quarter
under review grew by 30 per cent, reg-

Speeding ahead
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Consolidated figuresin X cr

Q2FY26 | Y-0-Y Q-0-Q puu
Net sales 14,051 | 2433 15.08
Total expenditure 1941 | 2338 1474
Reported profitaftertax ~ 795 | 41.93 30.40

Source: Capitaline; Compiled by BS Research Bureau

istering 639,000 units as against the
sales of 490,000 units in Q2FY25.
Two-wheeler sales in international
business grew by 31 per cent at
363,000 units in the quarter ended
September 2025 as against 278,000
units in the quarter ended September
2024. Total three-wheeler sales for the
quarter under review grew by 41 per
cent at 53,000 units as against 38,000
units during Q2FY25.

During the quarter under review,
the company’s electric vehicle (EV)
sales grew by 7 per cent, achieving the
highest ever quarterly sales of 80,000
units in Q2FY26 as against 75,000
units during Q2FY25. The company
said that magnet availability con-
tinues to pose challenges in the short
to medium term.

The company launched four all-
new attractive products in the last
three months. The EV segment is
further strengthened with the launch
of TVS Orbiter, a smart, stylish EV that
redefines everyday urban mobility
with effortless range and connectivity.
The all-new TVS King Kargo HD EV
was launched — it delivers strength,
space, and sustainability.

In scooters, it launched the TVS
NTORQ 150, considered as India’s
quickest and first hyper sport scooter
thatis built to thrill every ride.

TVS Motor forayed into the adven-
ture rally tourer segment with its new
super premium offering TVS Apache
RTX — engineered to unlock limitless
possibilities of exploration, off-road-
ing, and self-discovery.

BS REPORTER
New Delhi, 28 October

Relief from the Centre for Voda-
fone Idea (Vi) may come well
ahead of the March 2026 dead-
line, which could in turn trigger
dilution of government stake in
the third-largest telecommuni-
cations carrier, analysts at vari-
ous brokerages said.

The relief, following the
Supreme Court’s decision to
allow the government to reassess
Vi’s adjusted gross revenue
(AGR) dues, could unlock a fresh
equity raise and enable the gov-
ernment to further convert debt
to equity, which would “set off a
chain of positive developments”
for the telco, according to Citi

Research.

“With the share price now
hovering around the critical
10/sh mark, AGR relief could
even pave the way for another
equity raise down the road. A
successful equity raise
would dilute the govern-
ment’s stake below the
current 49 per cent,
providing the govern-
ment with the option
of converting addi-
tional duesinto equity,”
analysts at Citi Research
said in a note on Tuesday.

The relief, which is expected
to be provided “in the coming
weeks and months”, accordingto
Citi Research, would also give
banks the confidence to extend

creditrequired for its capex plans
since clarity on relief towards
AGR dues from the government
had been a key challenge and
major obstacle for the company
in completing its ¥25,000 crore
planned bank funding.
“We reckon AGR
relief by the govern-
ment could provide
much-needed con-
fidence to banks to
extend credit to the
~7 company. This, in
turn, would alleviate
concerns about the sustain-
ability of Vi’s network capex,
which have arisen due to recent
delaysinsecuringbankdebt,” the
analysts added.
They suggested that the relief

AGR relief for Vi likely to trigger
equity raise, govt stake dilution

could be in the form of a partial
waiver of dues, going up to 50
per cent of the amount due
towards penalty and interest on
penalty, or extension of timeline
for payment of the dues from six
years to 20 years, or a combina-
tion of both, which would
reduce the annual AGR repay-
ments to comfortable levels for
the company to service.

The company is required to
begin annual payments of
318,000 crore from March 2026.

“AGR relief could, therefore,
in our view, trigger a series of
positive events for Vi, which, in
turn, could ultimately provide
necessary comfort to Indus’
management to reinstate divi-
dends,” they added.

Air India Express to add
20-24 aircraftin 26: MD

AJINKYA KAWALE
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SHIVANI SHINDE
Mumbai, 28 October

GitHub projects India to have
over 57.5 mn developers by ’30

announced that at present
over 21.9 million developers
are building on GitHub in

Adani Green Energy profit
grows 28% to 1644 crore

Adani Green Energy Ltd
(AGEL) on Tuesday posted a
28 per cent year-on-year rise
in consolidated net profit to
644 crore in the September
quarter, driven by the renew-
able power business.

The company had clocked
anet profit of¥515croreinthe
July-September period of the
preceding 2024-25 financial
year, the Adani Group entity
said in an exchange filing.
The company’s revenue from
power supply rose to 32,776
crore from 2,308 crore in the
second quarter a year ago.

Total income dropped to
33,249 crore in the Septem-
ber quarter from 33,396 crore
in the year-ago period. Total
expenses stood at 32,874
crore as against 2,857 crore
in Q2 FY25.

In a separate statement,
Ashish Khanna, Adani
Green Energy CEO, said,
“We are making steady prog-
ress in our largest ongoing
development of 30 GW RE
plant at Khavda in Gujarat.
We are consistently adopt-
ing innovative renewable
technologies.” PTI

Shree Cement Ltd, the cou-
ntry’s third-largest cement
group by capacity, on Tues-
day, reported over fourfold
jumpin consolidated net pr-
ofit to 309.82 crore for the
September quarter of FY26,
helped by sales volume gr-
owth and premiumisation.

The company had post-
ed anet profit of¥76.64 crore
in the July-September pe-
riod a year ago, according to
a regulatory filing from the
Bangur family-promoted
Shree Cement Ltd (SCL).

Its revenue from oper-

Shree Cement’s profit jumps
fourfold to X310 crore

ations was up 17.43 per cent
to 4,761.07 crore in the
September quarter of FY26.
It was at ¥4,054.17 crore in
the corresponding quarter
of the preceding fiscal year.

The revenue growth
was “driven by volumes,
premiumisation push and
value over volume strategy
adopted by the company”,
according to an earnings
statement by the company.

Total expenses of SCL
were at 34,506.37 crore, up
7 per cent in the Septem-
ber quarter. PTI

Mumbai, 28 October

Tata Group-owned Air India Express
is expected to add about 2024 new
aircraft to its fleet in 2026, increasing
itscurrent fleet size of 110 aircraft, the
airline’s managing director (MD)
Aloke Singh said on Tuesday.

Over the past 20 months, the low-
cost carrier has inducted 50 ‘white-
tail’ Boeing 737 aircraft, taking its fleet
size to 110, Singh added.

A white-tail aircraft is a plane that
has been built by the manufacturer
but does not have a confirmed buyer
at the time of completion.

Airlines retrofit such aircraft toma-
tchtheir fleet standards, adjusting seat-
ing layouts based on their business
plan. “Subject tosupply chain, and how
the delivery, production line progres-
ses, I think we are looking at (adding)
about20to24aircraftin the next calen-
dar year,” he said at an event showcas-
ingtheairline’s first retrofitted aircraft.

The airline plansto retrofit around
50 aircraft with new cabin interiors
such as seats and lighting by the
middle of the next calendar year.

While one aircraft was retrofitted

1 . * ,‘L
MD Aloke Singh said over the past

20 months, the airline has inducted
50 ‘white-tail’ Boeing 737 aircraft

and pressed intoservice, asecond one
was already underway, he said.

The first retrofitted aircraft fea-
tures a Tsilingkotepsii-inspired tail
art, celebrating the warrior heritage of
the Ao Nagas from Nagaland. This
comes after the airline announced a
new brand identity in October 2023.

Air India Express also rolled out a
menu of hot meals that passengers
can pre-book or order on the aircraft.

Meanwhile, Singh explained that
the focus was on strengthening the
airline’sdomestic presence currently,
adding that the domestic network
was growing faster than the short haul
international network.

L GitHub, the world’s leading

platform for agentic software
development, projects that
by 2030 India will have over
57.5million developers, more
than one in three of all pro-
jected global sign-ups,
making it the largest devel-
oper community in the
world in the next five years.
The platform on Tuesday

India, making it the second
largest developer commu-
nity in the world after the
United States (US).

“India’s rise as a global
technology leader isundeni-
able, driven by its surging
developer community and
the new possibilities of agen-
ticAl”said Kyle Daigle, chief
operating officer at GitHub.

Pharma and healthcare sectors
saw $3.5bn deals in Q3CY25

India’s pharmaceutical and
healthcare sector recorded a
total of 72 transactions
valued at $3.5 billion in the
third quarter of calendar
year 2025 (Q3CY25), accord-
ing to a report by Grant
Thornton Bharat.

Thisisa28 percentrisein
volumes and a 166 per cent
rise in values compared to

Q2CY2025 (April to July),
which saw 56 deals in the
sector worth $788 million.

Of the $3.5 billion in deals
recorded this quarter, private
deals such as mergers and
acquisitions (M&A) and pri-
vate equity (PE) activity
accounted for around $3 bil-
lion across 68 transactions in
the third quarter. Bs REPORTER

NOTICE

Half- Yearly Unaudited Financial results of the schemes of Sundaram Mutual Fund

sf

SUNDARAM MUTUAL

—— Sundaram Finance Group —

Place: Chennai
Date: October 29, 2025

Notice is hereby given that, in accordance with Regulation 59 of SEBI (Mutual Funds) Regulations, 1996,
the unaudited financial results of the schemes of Sundaram Mutual Fund for the half year ended
September 30, 2025 have been hosted on the website of Sundaram Asset Management Company Limited
(the AMC) viz. www.sundarammutual.com

Investors may accordingly view or download the results from the website of the AMC.
For Sundaram Asset Management Company Limited

Company Secretary & Compliance Officer

R Ajith Kumar
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Date : 28 October 2025

Chairman & Managing Director

For more information please contact: Corporate Office:  1st & 2nd Floor, Sundaram Towers, 46, Whites Road, s ?401 Cr ?82 Cr ? 126 Cr 15

5 ' Royapettah, Chennai-14. X 11% Q2 YoY Growth 20.4% PAT Margin 20% Q2 YoY Growth

undaram Asset Management Company Ltd . N

Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215 &
(Investment Manager to Sundaram Mutual Fund) wwsundarammutual.com &
CIN: U93090TN1996PLC034615 Regd. Office: No. 21, Patullos Road, Chennai 600 002, Extract of Consolidated Financial Results for the Quarter and Half Year Ended September 30, 2025
K K Consolidated (Amount in Rupees Lakhs)
Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
Quarter Ended Half Year Ended
Sl. Particulars 30 September 30 June 30 September 30 September | 30 September
No. 2025 2025 2024 2025 2024
@ vardhman “nnn“mn“ spEcInl STEEls lIMITEn (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
| Detivering Excetience. since 1965 R@gd. Office : Vardhman Premises, Chandigarh Road, Ludhiana-141010 1 | Total Income from Operations 40,079.35 32,065.63 3611575 7214498 67,587.68
. . P
CIN: L27100PB2010PLC033930, E-mail: secretarial.lud@vardhman.com
Tel. No. 91-161-2228943-48, Fax No.: 91-161- 2601048 2. | Netprofit/ (Loss) for the period o 10,533.54 6,410.68 9,257.55 16,944.22 15,406.60
Websit dh / dh teel (before Tax, Exceptional and/or Extraordinary items)
ensite: www.varahman.com/ www.varanmansteel.com
" " " 3. Net Profit / (Loss) for the period before tax
Statement of Unaudited Financial Results for the quarter and half year ended 30 September 2025 (after Exceptional and/or Extraordinary items) 10,533.54 6,410.68 9,257.55 16,944.22 15,/406.60
(Rs. In Lakhs) 4. | NetProfit/ (Loss) for the period after tax 8174.24 4,972.06 7,03317 13,146.30 1,79015
sr. | Particulars Quarter Ended Half Year Ended Year Ended (after Exceptional and/or Extraordinary items) ’ ’ ! ’ !
No.
30 Sept, 2025 | 30 June, 2025 | 30 Sept, 2024 | 30 Sept, 2025 | 30 Sept, 2024 | 31 Mar, 2025 5. Total Comprehensive Income for the period [Comprising
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) Profit / (Loss) for the period (after tax) and Other 8,851.88 5,274.34 7,285.19 14,126.22 1,964.44

1 | Total Income from Operations 44,349.21| 44,119.59 | 50,410.81| 88,468.80| 92,456.03[179,352.31 Comprehensive Income (after tax)]

2 | Net Profit/ (Loss) for the period 4,650.23| 2,676.82| 3,468.49( 7,327.05| 6,973.48| 12,506.06 6. Paid up Equity Share Capital (Face Value of Rs. 10 each) 14,068.80 14,042.58 13,992.42 14,068.80 13,992.42
(before Tax, Exceptional and /or X X
extraordinary items) 7. | Reserves {excluding Revaluation Reserve) as shown 137,621.91 137,621.91 1,08,373.58 1,37,621.91 1,08,373.58

in the Audited Balance Sheet of the previous year

3 | Net Profit/ (Loss) for the period 4,650.23| 2,676.82| 3,468.49( 7,327.05| 6,973.48| 12,506.06
before t (ft é " PI 8. Earnings Per Share (of Rs. 10/- each)

efore tax (after Exceptiona (for continuing and discontinued operations) -
and /or extraordinary items) 1. Basic EPS: 5.82 3.55 5.03 9.37 8.43

4 | Net Profit/ (Loss) for the period 3,456.35| 1,989.51 2,582.11 5,445.86| 5,189.93| 9,308.81 2. Diluted EPS: 5.69 3.45 4.87 9.14 8.16
after tax (after Exceptional and / NOTE:
or extraordinary items) 1. The above financial results for the quarter and half year ended 30 September 2025 were reviewed by the Audit Committee in the meeting held on 28 October 2025 and approved by the Board of

" Directors in their meeting held on 28 October 2025. Standalone and Consolidated financial results of the Company for the quarter and half year ended 30 September 2025 are prepared in

5 Total Comprehenswe Income for 3,448.52 1,981.68 2,586.70 5,430.20 5,199.32 9,281.02 accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and relevant rules thereunder. The company has complied with the guidelines
the period [Comprising Profit / issued by Securities & Exchange Board of India (SEBI) to the extent applicable.

(LOSS) for the period (after tax) & 2. Z:Zif:gg;t?erji:jvvree;aol;rtieoi (tnlrlgslierr;ii:]eadn;eavlif:/saftsstandalone and Consolidated results of the Company for the quarter and half year ended 30 September 2025. There are no qualifications in the
Other Comprehensive Income i
(after tax)] 3. Key Standalone Financial Information (Amount in Rupees Lakhs)

6 | Paid-up equity capital (face value| 9,650.34| 8,173.33| 8,149.51 9,650.34| 8,149.51| 8,173.33 Quarter Ended Half Year Ended
Rs. 10/- per share) Particulars 30 September 2025 30 June 2025 30 September 2024 | 30 September 2025 | 30 September 2024

7 | Other Equity 71,618.49 (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

8 | Earnings Per Share (of Rs. 10/- Revenue from operations 36,618.07 28,057.16 33,127.48 64,675.23 61,404.34
each) (for continuing and Profit before tax 9,830.47 6,122.09 8,677.87 15,952.56 14,152.98
discontinued operations) Profit after tax 7,669.14 4,869.44 6,586.71 12,538.58 10,825.45
(a) Basic 3.61 243 3.17 6.04 6.37 11.40 . . . . o . . . )

. 4. The Board of Directors in their meeting held on 2 May 2025 recommended a dividend of INR 5.00 per equity share for the financial year ended 31 March 2025 which was approved by the shareholder
(b) Diluted 3.60 243 3.15 6.03 6.33 11.37 at the Annual General Meeting held on 25 July 2025. The dividend was paid on 1 August 2025.
Notes: 5. PrevioL_ls per_iods/years figures have been regrouped/reclassified wherever necessary to correspond with the current period/year classification/disclosure, which are not considered material to
1) The above is an extract of the detailed format of quarterly and half-yearly financial results filed with the Stock these financial results.
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 6. Tor;'abf've is arlieét_raclt ofth;detgiled fo;n’)\apt of flinta_nncialzroefsuthf1 fofr t”hfe qua;tefr fl:dfhalf ye_alr end;atd fzo f:ptembter 202ds rf]il]efd with u;e ztggl;Extt:hansesz\g;ger Regu_||atbi?n 33[0':the iE_Etn (Lisftti:g
. . Igations an Isclosure Requirements, egulations, . e full format o e Tinancial results for e quarter an alf year ende eptember are avallable on e websites oOf e
2015. The full format of the quarterly and half-yearly results are available on the websites of the Stock Exchanges Stock Exchanges of BSE and NSE at www.bseindia.com and www.nseindia.com respectively and also available under the Investor Relations section of our website www.newgensoft.com.
i.e. www.bseindia.com and www.nseindia.com and also on the website of the Company i.e.
https://www.vardhman.com/Investors/FinancialReports.
2) The Financial Results have been prepared in accordance with the Indian Accounting Standards (IND-AS) as
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. NEWGEN SOFTWARE TECHNOLOGIES LIMITED
The aforementioned Financial Results alongwith the Limited Review Report of the Statutory Auditors thereon can CIN: L72200DL1992PLC049074 .
also be accessed by scanning the Quick Response Code given below: 5;?2?;;??.2?;3;5&?22:;35’3,2222327? 2‘:;":’(?;1')"_;'1‘_12%%25%936 For and on behalf of the Board
O SiE For Vardhman Spec'al Steels Limited Email:/ URL: investors@newgensoft.com / https://newgensoft.com/ T.S. Varadarajan
1 mi Whole Time Director
Sdl_ Place: New Delhi Date: 28.10.2025 DIN: 00263115
Place : Gurugram (Sachit Jain)
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