Form No. MGT-7

Annual Return (other than OPCs and Small

Companies)

[Pursuant to sub-section (1) of section 92 of the
Companies Act, 2013 and sub-rule (1) of rule 11 of
the Companies (Management and Administration) Rules,

2014]

All fields marked in * are mandatory

Refer instruction kit for filing the form

Form language

(® English  ( Hindi

| REGISTRATION AND OTHER DETAILS

i *Corporate Identity Number (CIN)

ii (a) *Financial year for which the annual return is being filed (From date) (DD/MM/YYYY)

(b) *Financial year for which the annual return is being filed (To date) (DD/MM/YYYY)

(c) *Type of Annual filing

(d) SRN of MGT-7 filed earlier for the same financial years

L27100PB2010PLC033930

01/04/2024

31/03/2025

@ Original (" Revised

Particulars

As on filing date

As on the financial year end date

Name of the company

VARDHMAN SPECIAL STEELS LIMITED

VARDHMAN SPECIAL STEELS LIMITED

Registered office address

VARDHMAN PREMISES CHANDIGARH
ROAD,NA,LUDHIANA,Punjab,India, 141010

VARDHMAN PREMISES CHANDIGARH
ROAD,NA,LUDHIANA,Punjab,India, 141010

Latitude details 30.906990 30.906990

Longitude details 75.890742 75.890742

(a) *Photograph of the registered office of the Company PIC.pdf
showing external building and name prominently visible P

(b) *Permanent Account Number (PAN) of the company AAF*E***D R

(c) *e-mail ID of the company

(d) *Telephone number with STD code

(e) Website

*¥**** @vardhman.com

www.vardhmansteel.com
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iv *Date of Incorporation (DD/MM/YYYY) 14/05/2010

% . .
v (a) *Class of Company (as on the financial year end date) Public company
(Private company/Public Company/One Person Company)

* . .
(b) *Category of the Company (as on the financial year end date) Company limited by shares
(Company limited by shares/Company limited by guarantee/Unlimited company)

(c) *Sub-category of the Company (as on the financial year end date) Indian Non-Government company
(Indian Non-Government company/Union Government Company/State Government Company/

Guarantee and association company/Subsidiary of Foreign Company)

vi *Whether company is having share capital (as on the financial year end date) @ Yes C No
vii (a) Whether shares listed on recognized Stock Exchange(s) @ Yes C No

(b) Details of stock exchanges where shares are listed

S. No. Stock Exchange Name Code
1 Bombay Stock Exchange (BSE) Al - Bombay Stock Exchange (BSE)
5 National Stock Exchange (NSE) A1024 - National Stock Exchange
(NSE)
viii Number of Registrar and Transfer Agent 1
CIN of the Registrar and Name of the Registrar and Registered office address of | SEBI registration number
Transfer Agent Transfer Agent the Registrar and Transfer of Registrar and Transfer
Agents Agent
205-208ANARKALI COMPLEX
ALANKIT ASSIGNMENTS JHANDEWALAN EXTENSION,
U74210DL1991PLC042569 LIMITED NEW INRO00002532

DELHI,Delhi,India, 110055

ix * (a) Whether Annual General Meeting (AGM) held @ Yes (" No
(b) If yes, date of AGM (DD/MM/YYYY) 24/09/2025
(c) Due date of AGM (DD/MM/YYYY) 30/09/2025
(d) Whether any extension for AGM granted C Yes @ No

(e) If yes, provide the Service Request Number (SRN) of the GNL-1 application form
filed for extension

(f) Extended due date of AGM after grant of extension (DD/MM/YYYY)
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(g) Specify the reasons for not holding the same

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

i *Number of business activities 1
S. Main Activity Description of Main Business Activity Description of % of turnover of
No. | group code Activity group Code Business Activity the company

1 C Manufacturing 32 Other manufacturing 100

Il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES (INCLUDING JOINT VENTURES)

i *No. of Companies for which information is to be given 1
S. CIN /FCRN Other registration Name of the Holding/ % of
No. number company Subsidiary/Associate/Jo | shares
int Venture held
SONE SOLAR .
1 | U35105HR2023PTC116248 PRIVATE LIMITED Associate 26
IV SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY
i SHARE CAPITAL
(a) Equity share capital

Particulars Authorised Capital Issued capital Subscribed capital Paid Up capital

Total number of equity shares 100000000.00 81733328.00 81733328.00 81733328.00

Total amount of equity

shares (in rupees) 1000000000.00 817333280.00 817333280.00 817333280.00

Number of classes 1
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Class of shares

Authorised Capital Issued capital Subscribed Capital Paid Up capital
Equity
Number of equity shares 100000000 81733328 81733328 81733328
Nominal value per share (in rupees) 10 10 10 10
Total amount of equity shares (in
rupees ) 1000000000.00 817333280.00 817333280 817333280

(b) Preference share capital

Particulars

Authorised Capital

Issued capital

Subscribed capital

Paid Up capital

Total number of preference

shares 0.00 0.00 0.00 0.00
Total amount of preference 0.00 0.00 0.00 0.00
shares (in rupees)

Number of classes 0

Class of shares

Authorised Capital

Issued capital

Subscribed Capital

Paid Up capital

Number of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in

rupees )

(c) Unclassified share capital

Particulars

Authorised Capital

Total amount of unclassified shares
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(d) Break-up of paid-up share capital

Particulars Number of shares Total Nominal| Total Paid-up | Total
Amount amount premium
Physical DEMAT Total
(i) Equity shares
At the beginning of the year 259240 81200588 81459828.00 814598280 814598280
Increase during the year 0.00 285821.00 285821.00 2858210.00 2858210.00 8478500.00
i Public Issues 0 0 0.00 0 0
ii Rights issue 0 0 0.00 0 0
iii Bonus issue 0 136750 136750.00 1367500 1367500
iv Private Placement/ Preferential 0 0 0.00 0 0
allotment
v ESOPs 0 136750 136750.00 1367500 1367500 8478500
vi Sweat equity shares allotted 0 0 0.00 0 0
vii Conversion of Preference share 0 0 0.00 0 0
viii Conversion of Debentures 0 0 0.00 0 0
ix GDRs/ADRs 0 0 0.00 0 0
x Others, specify
Shares dematerialized during 12321 123210 123210
the year

Decrease during the year 12321.00 0.00 12321.00 123210.00 123210.00 0
i Buy-back of shares 0 0 0.00 0 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 0 0

iv Others, specify

Shares dematerialized during 12321 12321.00 123210 123210

the year
At the end of the year 246919.00 81486409.00 | 81733328.00 | 817333280.00| 817333280.00

. ______________________ __________________________ ________ ____________________|

(ii) Preference shares
At the beginning of the year 0 0 0.00 0 0
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Particulars Number of shares Total Nominal| Total Paid-up | Total
Amount amount premium
Increase during the year 0.00 0.00 0.00 0.00 0.00 0
i Issues of shares 0 0 0.00 0 0
ii Re-issue of forfeited shares 0 0 0.00 0 0
iii Others, specify
0
Decrease during the year 0.00 0.00 0.00 0.00 0.00 0
i Redemption of shares 0 0 0.00 0 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 0 0
iv Others, specify
0
At the end of the year 0.00 0.00 0.00 0.00 0.00

ISIN of the equity shares of the company INEO50MO01012

i Details of stock split/consolidation during the year (for each class of shares) 0

Class of shares

Before split / Consolidation Number of shares

Face value per share

After split / consolidation Number of shares

Face value per share

iii Details of shares/Debentures Transfers since closure date of last financial year (or in the case of the first return at any time
since the incorporation of the company)

[ ] Nil

Number of transfers 219
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Attachments:

1. Details of shares/Debentures Transfers

Transfer Details.xIsm

iv Debentures (Outstanding as at the end of financial year)

(a) Non-convertible debentures

*Number of classes 0
Classes of non-convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of non-convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Total
(b) Partly convertible debentures
*Number of classes 0
Classes of partly convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of partly convertible debentures Outstanding as at Increase during | Decrease Outstanding

the beginning of
the year

the year

during the year

as at the end
of the year

Total
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(c) Fully convertible debentures

*Number of classes 0
Classes of fully convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of fully convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Total

(d) Summary of Indebtedness

Particulars Outstanding as at Increase during Decrease Outstanding as at
the beginning of the the year during the year the end of the year
year

Non-convertible debentures 0.00 0.00 0.00 0.00

Partly convertible debentures 0.00 0.00 0.00 0.00

Fully convertible debentures 0.00 0.00 0.00 0.00

Total 0.00 0.00 0.00 0.00

v Securities (other than shares and debentures) 0
Type of Number of Nominal Value of Total Nominal Paid up Value Total Paid up
Securities Securities each Unit Value of each Unit Value

Total

V Turnover and net worth of the company (as defined in the Companies Act, 2013)
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i *Turnover 17644083325
ii * Net worth of the Company 7979184316
VI SHARE HOLDING PATTERN
A Promoters
S. Category Equity Preference
No
Number of shares Percentage Number of shares Percentage
1 Individual/Hindu
Undivided Family
(i) Indian 12186218 14.91 0 0.00
(ii) Non-resident
Indian (NRI) 0 0.00 0 0.00
(iii) Foreign national
(other than NRI) 0 0.00 0 0.00
2 Government
(i) Central 0 0.00 0 0.00
Government
(i) State Government 0 0.00 0 0.00
(iii) Govgrnment 0 0.00 0 0.00
companies
3 Insurance companies 0 0.00 0 0.00
4 | Banks 0 0.00 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 !:orelgn institutional 0 0.00 0 0.00
investors
7 Mutual funds 0 0.00 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate
(not mentioned above) 36091792 44.16 0 0.00
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10 | Others
1065822 1.30 0 0.00
Trust
Total 49343832.00 60.37 0.00 0
Total number of shareholders (promoters) 22
B Public/Other than promoters
S. Category Equity Preference
No
Number of shares Percentage Number of shares | Percentage

1 Individual/Hindu

Undivided Family

(i) Indian 17134653 20.96 0 0.00

(ii) Non-resident

Indian (NRI) 580812 0.71 0 0.00

(iii) Foreign national

(other than NRI) 0 0.00 0 0.00
2 Government

(i) Central 0 0.00 0 0.00

Government ' '

(ii) State Government 0 0.00 0 0.00

(iii) Government 0 0.00 0 0.00

companies ' '
3 Insurance companies 0 0.00 0 0.00
4 | Banks 0 0.00 0 0.00
5 Financial institutions 3626 0.00 0 0.00
6 Foreign institutional

investors 529122 0.65 0 0.00
7 | Mutual funds 3383777 4.14 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate

(not mentioned above) 10120109 12.38 0 0.00
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10 Others
637397 0.78 0 0.00
CM Trust AIF
LLP etc
Total 32389496.00 39.62 0.00 0
Total number of shareholders (other than promoters) 36268
Total number of shareholders (Promoters + Public/Other than promoters) 36290.00
Breakup of total number of shareholders (Promoters + Other than promoters)
SI.No Category
1 Individual - Female 5159
2 Individual - Male 11203
3 Individual - Transgender 0
4 Other than individuals 19928
Total 36290.00
C Details of Foreign institutional investors’ (FlIs) holding shares of the company 30
Address Date of Incorporation | Country of Number of % of shares
Name of the .
Incorporation shares held held
Fll
CITI BANK N.A.
(CUSTODY SERVICES)
C/O SULTANALLYS
BUSINESS CENTRE, .
ILF MAURITIUS BARODAWALA 01/01/1900 India 96 0.0001
MANSION, 81, DR. A.B.
ROAD, WORLI, BOMBAY]
400018
GT C/O INV DEPT 52/60
MANAGEMENT MAHATMA GANDHI 01/01/1900 India 8 0.001
ASIA LTD ROAD P B NO 28
BOMBAY 400001
EMERGING
MAZKQEJISTSORE CITIBANK N.A.
oo | CUSTOOYSERVE
PORTFOLIO) OF ’ 01/01/1900 India 13159 0.02
BLOCK PLOT C-54 AND
DFA INVESTMENT
DIMENSIONS C-55, BKC BANDRA -
GROUP INC. EAST, MUMBAI 400098
(DFAIDG)
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UNITED NATIONS CITIBANK N.A.
FOR AND ON CUSTODY SERVICES
BEHALF OF THE |  FIFC- 9TH FLOOR, G .
UNITED NATIONS| BLOCK PLOT C-54 AND 01/01/1300 India 14864 0.02
JOINT STAFF C-55, BKC BANDRA -
PENSION FUND | EAST, MUMBAI 400098
WORLD EX U.S. CITIBANK N.A.
CORE EQUITY CUSTODY SERVICES
PORTFOLIO OF |  FIFC- 9TH FLOOR, G .
DFA INVESTMENT| BLOCK PLOT C-54 AND 01/01/1300 India 2805 0.0001
DIMENSIONS C-55, BKC BANDRA -
GROUP INC. | EAST, MUMBAI 400098
DIMENSIONAL CITIBANK N.A.
EMERGING CORE|  CUSTODY SERVICES
EQUITY MARKET |  FIFC- 9TH FLOOR, G .
ETE OF BLOCK PLOT .54 AND 01/01/1900 India 2944 0.0001
DIMENSIONAL ETH  C-55, BKC BANDRA -
TRUST EAST, MUMBAI 400098
EMERGING
MARKETS EX CITIBANK N.A.
CHINA CORE CUSTODY SERVICES
EQUITY FIFC- 9TH FLOOR, G .
PORTFOLIO OF | BLOCK PLOT C-54 AND 01/01/1300 India >>01 0.01
DFA INVESTMENT|  C-55, BKC BANDRA -
DIMENSIONS | EAST, MUMBAI 400098
GROUP INC.
DIMENSIONAL CITIBANK N.A.
EMERGING CUSTODY SERVICES
MARKETS VALUE |  FIFC- 9TH FLOOR, G .
ETE OF BLOCK PLOT .54 AND 01/01/1900 India 6543 0.01
DIMENSIONAL ETH  C-55, BKC BANDRA -
TRUST EAST, MUMBAI 400098
DIMENSIONAL CITIBANK N.A.
EMERGING CUSTODY SERVICES
MARKETS CORE |  FIFC- 9TH FLOOR, G .
EQUITY 2 ETF OF | BLOCK PLOT C-54 AND 01/01/1300 India 18406 0.02
DIMENSIONAL ETH  C-55, BKC BANDRA -
TRUST EAST, MUMBAI 400098
CITIBANK N.A.
WORLD CUSTODY SERVICES
ALLOCATION FIFC- 9TH FLOOR, G
60/40 FUND OF ’ 01/01/1900 India 3886 0.0001
BLOCK PLOT C-54 AND
DIMENSIONAL
FUNDS PLC C-55, BKC BANDRA -
EAST, MUMBAI 400098
D'E'\:AEE“;(S(';?NN(?L CITIBANK N.A.
CUSTODY SERVICES
MARKETS EX FIFC- 9TH FLOOR, G
CHINA CORE ’ 01/01/1900 India 80 0.0001
BLOCK PLOT C-54 AND
EQUITY ETF OF
DIMENSIONAL ETH &> BKC BANDRA -
TRUST EAST, MUMBAI 400098

Page 12 of 24




HSBC SECURITIES
SERVICES 11TH FLOOR,
EJ;JL%L\'(EES BLDG 3, NESCO - IT
PARK NESCO COMPLEX, 01/01/1900 India 29110 0.04
RETIREMENT
SYSTEM OF OHIO W.E. HIGHWAY
GOREGAON (EAST),
MUMBAI 400063
DEUTSCHE BANK AG DB
E/:ACQRD(;?NNG HOUSE, HAZARIMAL
MARKETS EQuITy| SOMANI MARG POST 01/01/1900 India 590 0.0001
OIS BOX NO. 1142, FORT
MUMBAI 400001
EMPLOYEES DEUTSCHE BANK AG,
RETIREMENT | DB HOUSE HAZARIMAL
SYSTEM OF TEXAS SOMANI MARG, 01/01/1900 India 28454 0.03
- SELF MANAGED|  P.0.BOX NO. 1142,
PORTFOLIO | FORT MUMBAI 400001
EMERGING
T ARE\S/IE/:\FIEEEJ/—,SALUE DEUTSCHE BANK AG,
FUND OF THE | DB HOUSE HAZARIMAL
SOMANI MARG, 01/01/1900 India 4507 0.01
DIMENSIONAL
FUNDS 1 pUBLIC | P-O-BOXNO. 1142,
IMITED FORT MUMBAI 400001
COMPANY
PENSION DEUTSCHE BANK AG,
RESERVES DB HOUSE HAZARIMAL
INVESTMENT SOMANI MARG, 01/01/1900 India 81428 0.1
TRUST FUND - P.0.BOX NO. 1142,
ACADIAN FORT MUMBAI 400001
DEUTSCHE BANK AG,
DF'%S'EL':"A_L DB HOUSE HAZARIMAL
SOMANI MARG, 01/01/1900 India 5387 0.01
MULTI-FACTOR
EQUITY FUND P.0.BOX NO. 1142,
FORT MUMBAI 400001
EMERGING DEUTSCHE BANK AG,
MARKETS CORE | DB HOUSE HAZARIMAL
EQUITY FUND OF SOMANI MARG, 01/01/1900 India 6514 0.01
DIMENSIONAL P.0.BOX NO. 1142,
FUNDSICVC | FORT MUMBAI 400001
EM CAPITAL INDia|  'CICI BANKLTD SMS
GATEWAY DEPT 1ST FLOOR
(MAURITIUS) | EMPIRE COMPLEX 414'S 01/01/1900 India 224 0.0001
LIMITED B MARG LOWER PAREL
MUMBAI 400013
ICICI BANK LTD SMS
DEPT 1ST FLOOR
RIGEL GLOBAL | EMPIRE COMPLEX 414 .
CUND SB MARG LOWER PAREL 01/01/1900 India 59900 0.07
MUMBAI
MAHARASHTRA 400013
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MORGAN
STANLEY DEAN | STANDARD CHARTERED
WITTER BANK SECURITIES
INVESTMENT | SERVICES, 3RD FLOOR .
MANAGEMENT | 23-25, MAHATMA 01/01/1500 India 00 0.0001
INCSUBA/CTAJ | GANDHI ROAD FORT,
INVESTMENTS MUMBAI 400001
LIMITED
STANDARD CHARTERED
BANK Securities
Services, 3rd Floor 23- .
UBSAG-0DI | o AN 01/01/1900 India 2453 0.0001
ROAD FORT, MUMBAI
400001
ACADIAN STANDARD CHARTERED
SUSTAINABLE BANK SECURITIES
EMERGING SERVICES, 3RD FLOOR .
MARKETS EQUITY|  23-25 MAHATMA 01/01/1300 India 26164 0.03
EX-FOSSIL FUEL | GANDHI ROAD FORT,
FUND, LLC MUMBAI 400001
STANDARD CHARTERED
E/:AC?RD(;’ﬁNNG BANK SECURITIES
SERVICES, 3RD FLOOR .
MARKETS MICRO- 01/01/1900 India 24475 0.03
CAP EQUITY 23-25 MAHATMA
VASTER FUND | GANDHI ROAD FORT,
MUMBAI 400001
STANDARD CHARTERED
E/:AC?RD(;’ﬁNNG BANK SECURITIES
SERVICES, 3RD FLOOR .
MARKETS SMALL 01/01/1900 India 118614 0.15
CAP EQUITY 23-25 MAHATMA
L UND. LLC GANDHI ROAD FORT,
' MUMBAI 400001

VI NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS

[Details of Promoters, Members (other than promoters), Debenture holders]

Details At the beginning of the year At the end of the year
Promoters 22 22
Members (other than promoters) 372847 36268
Debenture holders 0 0

VIl DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Composition of Board of Directors
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Category Number of directors at the | Number of directors at the | Percentage of shares held by
beginning of the year end of the year directors as at the end of
year
Executive Non- Executive Non- Executive Non-
executive executive executive
A Promoter 2 1 2 1 13.76 0.22
B Non-Promoter 1 8 1 9 0.02 0.04
i Non-Independent 1 3 1 3 0.02 0.04
ii Independent 0 5 0 6 0 0
C Nomlnefa Directors 0 0 0 0 0.00 0.00
representing
i. Banks and Fls 0 0 0 0 0 0
ii Investing institutions 0 0 0 0 0 0
iii Government 0 0 0 0 0 0
iv Small share holders 0 0 0 0 0 0
v Others 0 0 0 0 0 0
Total 3 9 3 10 13.78 0.26

*Number of Directors and Key managerial personnel (who is not director) as on
the financial year end date

15

B (i) Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity Date of cessation (after
shares held closure of financial year :
If any) (DD/MM/YYYY)
SACHIT JAIN 00746409 Managing Director 11238492
SUCHITA JAIN 00746471 Director 180534
RAJEEV GUPTA 00241501 Director 0 24/09/2025
TOSHIO ITO 09654963 Director 0
SOUMYA JAIN 10254459 Whole-time director 5320
RAJINDJiF:'\Il( UMAR 00046541 Director 36340
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SANJOY .
BHATTACHARYYA 00059480 Director 0 24/09/2025
RAKESH NAGINCHAND 00020425 Director 0
JAIN
RAJENDAR KUMAR . .
REWAR 00619240 Whole-time director 15384
SUMAN CHATTERJEE 00734061 Director 0
VIDYA SHAH 00274831 Director 0
HEMANT BHARAT .
RAM 00150933 Director 0
RANDHIR SINGH KALSI 01453119 Director 0
SANJEEV SINGLA AJTPS6688L CFO 78386
SONAM TANEJA AUYPT0043Q Company Secretary 9500
B (ii) *Particulars of change in director(s) and Key managerial personnel during the year 5
Name DIN/PAN Design.ation at t.he Date of appointment/ Nat“"_e of change )
beginning / during the change in designation/ (Appointment/ Change in
financial year cessation designation/ Cessation)
(DD/MM/YYYY)
RAGHAV CHANDRA 00057760 Director 04/05/2024 Cessation
HEMA':L\E;'HARAT 00150933 Additional Director 25/07/2024 Appointment
HEMA':L\E;'HARAT 00150933 Director 19/09/2024 Change in designation
RAND;A”ESSlINGH 01453119 Additional Director 07/11/2024 Appointment
RAND;A”ESSlINGH 01453119 Director 13/12/2024 Change in designation

IX MEETINGS OF MEMBERS/CLASS OF MEMBERS/ BOARD/COMMITTEES OF THE BOARD OF DIRECTORS

A MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

*Number of meetings held

Type of meeting

Date of meeting
(DD/MM/YYYY)

Total Number of

attend meeting

Members entitled to

Attendance
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Meeting

Number of % of total shareholding
members
attended

Annual General 19/09/2024 35930 61 72.25

B BOARD MEETINGS

*Number of meetings held

S.No Date of meeting Total Number of directors Attendance
(DD/MM/YYYY) as on the date of
meeting
Number of directors % of attendance
attended
1 01/05/2024 12 10 83.33
2 25/07/2024 12 12 100
3 07/11/2024 13 12 92.31
4 29/01/2025 13 11 84.62
C COMMITTEE MEETINGS
Number of meetings held
S.No Type of meeting Date of meeting Total Number of Attendance

(DD/MM/YYYY) Members as on the
date of meeting
Number of members | % of attendance
attended
Audit Committee
1 Meeting 30/04/2024 5 60
Audit Committee
2 . 25/07/2024 1
Meeting 5/07/20 5 00
Audit Committee
3 Meeting 07/11/2024 5 100
Audit Committee
4 Meeting 29/01/2025 5 100
Corporate Social
5 Responsibility 12/04/2024 3 100
Committee Meeting
Corporate Social
6 Responsibility 27/12/2024 3 100
Committee Meeting

Page 17 of 24




Corporate Social
7 Responsibility 31/03/2025 3 100
Committee Meeting
Nomination &
8 Remuneration 18/07/2024 3 100
Committee Meeting
Nomination &
9 Remuneration 04/11/2024 3 100
Committee Meeting
Nomination &
10 Remuneration 29/01/2025 3 100
Committee Meeting
Risk Management
11 Committee Meeting 28/09/2024 3 100
Risk Management
12 Committee Meeting 30/12/2024 > 100
Stakeholders
13 Relationship Committee 17/03/2025 3 100
Meeting
14 Independent. Directors 24/03/2025 5 83.33
Meeting
D ATTENDANCE OF DIRECTORS
S. | Name Board Meetings Committee Meetings Whether
N of the attended AGM
o Director held on
Number of | Number % of Number of Number % of
Meetings | of attenda | Meetings of attend
which Meetings | nce which Meetings | ance 24/09/2025
director attended director attended
was was entitled (Y/N/NA)
entitled to to attend
attend
SACHIT JAIN 4 4 100 3 3 100 Yes
SUCHITA JAIN 4 2 50 0 0 0 No
RAJEEV GUPTA 4 4 100 3 3 100 No
4 | SANJOY BHATTACHARYYA 4 4 100 8 7 87 No
RAKESH NAGINCHAND 4 4 100 10 10 100 Ves
JAIN
TOSHIO ITO 4 3 75 0 0 0 Yes
SOUMYA JAIN 4 3 75 1 1 100 Yes
RAJINDER KUMAR JAIN 4 4 100 4 4 100 Yes
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9 | VIDYA SHAH 4 4 100 7 87 No
RAJENDAR KUMAR
10 REWARI 4 4 100 3 100 Yes
11 | SUMAN CHATTERIJEE 4 4 100 7 87 Yes
12 | HEMANT BHARAT RAM 3 2 66 2 100 No
13 | RANDHIR SINGH KALSI 2 2 100 1 100 Yes
X REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
[ ] Nil
A *Number of Managing Director, Whole-time Directors and/or Manager 3
whose remuneration details to be entered
S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
1 Sachit Jain Managing | ;5331083 | 53276000 0 0 81607083.00
Director
2 Sournya Jain Whole-time | o295g 5608000 0 0 11685729.00
director
3 Rajendar Kumar | Whole-time |, 0033, | 11716000 1594350 0 25215684.00
Rewari director
Total 46814146.00| 70100000.00 1594350.00 0.00 118508496.00
B *Number of CEO, CFO and Company secretary whose remuneration 2
details to be entered
S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
1 Sanjeev Singla CFO 7112686 0 806500 0 7919186.00
2 .
Sonam Taneja Company 1555854 0 627189 0 2183043.00
Secretary
Total 8668540.00 0.00 1433689.00 0.00 10102229.00
C *Number of other directors whose remuneration details to be entered 9
S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
1 Rajinder Kumar Jain Director 0 0 0 280000 280000.00
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Rajeev Gupta Director 0 0 0 220000 220000.00
Rakesh T;ﬁ'mha”d Director 0 0 0 550000 550000.00
Raghav Chandra Director 0 0 0 85000 85000.00
sanjoy Director 0 0 0 460000 460000.00
Bhattacharyya
Suman Chatterjee Director 0 0 0 460000 460000.00
Vidya Shah Director 0 0 0 475000 475000.00
Hemant Bharat Director 0 0 0 170000 170000.00
Ram
Randhir Singh Kalsi Director 0 0 0 145000 145000.00
Total 0.00 0.00 0.00 2843800' 2845000.00
XI MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
A *Whether the company has made compliances and disclosures in respect of applicable @ Yes C No
provisions of the Companies Act, 2013 during the year
B If No, give reasons/observations
X1l PENALTY AND PUNISHMENT - DETAILS THEREOF
A *DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/ Nil
DIRECTORS/OFFICERS
Name of the Name of the Date of Order Name of the Act and | Details of Details of appeal
company/ court/ concerned | (DD/MM/YYYY) section under which | penalty/ (if any) including
directors/ Authority penalised / punished | punishment present status
officers

B *DETAILS OF COMPOUNDING OF OFFENCES

Nil
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Name of the Name of the Date of Order Name of the Act and | Particulars of Amount of
company/ court/ concerned | (DD/MM/YYYY) section under which | ©offence compounding (in
directors/ Authority . rupees)
officers offence committed
Xlll Details of Shareholder / Debenture holder
Number of shareholder/ debenture holder 36290

XIV Attachments

(a) List of share holders, debenture holders Details of Shareholder or

Debenture holder.xlsm

(b) Optional Attachment(s), if any LIST OF Flls.pdf

VSSL-CLARIFICATION.pdf
MGT-8 - VSSL.pdf

XV COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore
rupees or more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this return, the Company has complied with applicable
provisions of the Act during the financial year.

(c) The company has not, since the date of the closure of the last financial year with reference to which the last return was
submitted or in the case of a first return since the date of incorporation of the company, issued any invitation to the public to
subscribe for any securities of the company.

(d) Where the annual return discloses the fact that the number of members, (except in case of one person company), of the
company exceeds two hundred, the excess consists wholly of persons who under second proviso to clause (ii) of sub-section (68)
of section 2 of the Act are not to be included in reckoning the number of two hundred.

I/ We have examined the registers, records and books and papers of VARDHMAN SPECIAL as required to be
STEELS LIMITED

maintained under the Companies Act, 2013 (the Act) and the rules made thereunder for the financial year ended on

(DD/MM/YYYY) | 31/03/2025

In my/ our opinion and to the best of my information and according to the examinations carried out by me/ us and explanations
furnished to me/ us by the company, its officers and agents, I/ we certify that:

A The Annual Return states the facts as at the close of the aforesaid financial year correctly and adequately.

B During the aforesaid financial year the Company has complied with provisions of the Act & Rules made there under in respect of:
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1 its status under the Act;

2 maintenance of registers/records & making entries therein within the time prescribed therefor;

3 filing of forms and returns as stated in the annual return, with the Registrar of Companies, Regional Director, Central
Government, the Tribunal , Court or other authorities within/beyond the prescribed time;

4 calling/ convening/ holding meetings of Board of Directors or its committees, if any, and the meetings of the members of the
company on due dates as stated in the annual return in respect of which meetings, proper notices were given and the proceedings
including the circular resolutions and resolutions passed by postal ballot, if any, have been properly recorded in the Minute
Book/registers maintained for the purpose and the same have been signed;

5 closure of Register of Members / Security holders, as the case may be.

6 advances/loans to its directors and/or persons or firms or companies referred in section 185 of the Act;

7 contracts/arrangements with related parties as specified in section 188 of the Act;

8 issue or allotment or transfer or transmission or buy back of securities/ redemption of preference shares or debentures/
alteration or reduction of share capital/ conversion of shares/ securities and issue of security certificates in all instances;

9 keeping in abeyance the rights to dividend, rights shares and bonus shares pending registration of transfer of shares in
compliance with the provisions of the Act

10 declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as applicable to the Investor
Education and Protection Fund in accordance with section 125 of the Act;

11 signing of audited financial statement as per the provisions of section 134 of the Act and report of directors is as per sub -
sections (3), (4) and (5) thereof;

12 constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/ disclosures of the Directors, Key
Managerial Personnel and the remuneration paid to them;

13 appointment/ reappointment/ filling up casual vacancies of auditors as per the provisions of section 139 of the Act;

14 approvals required to be taken from the Central Government, Tribunal, Regional Director, Registrar, Court or such other
authorities under the various provisions of the Act;

15 acceptance/ renewal/ repayment of deposits;

16 borrowings from its directors, members, public financial institutions, banks and others and creation/ modification/ satisfaction
of charges in that respect, wherever applicable;

17 loans and investments or guarantees given or providing of securities to other bodies corporate or persons falling under the
provisions of section 186 of the Act ;

18 alteration of the provisions of the Memorandum and/ or Articles of Association of the Company;

To be digitally signed by EEEA:%E:“ W

Name ASHWANI KUMAR KHANNA
Date (DD/MM/YYYY) 08/12/2025

Place LUDHIANA

Whether associate or fellow:

(" Associate @ Fellow

Certificate of practice number 2%2*
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XVI Declaration under Rule 9(4) of the Companies (Management and Administration) Rules, 2014

*(a) DIN/PAN/Membership number of Designated Person

*(b) Name of the Designated Person

34338

SONAM TANEJA

Declaration

| am authorised by the Board of Directors of the Company vide resolution number*

(DD/MM/YYYY) 17/05/2014

25

dated*

to sign this form and declare that all the requirements of Companies Act, 2013

and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied

with. | further declare that:

1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2 All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Designation

(Director /Liquidator/ Interim Resolution Professional (IRP)/Resolution Professional (RP))

*DIN of the Director; or PAN of the Interim Resolution
Professional (IRP) or Resolution Professional (RP) or Liquidator

*To be digitally signed by

@ Company Secretary (C Company secretary in practice
*Whether associate or fellow:

@ Associate C  Fellow

Membership number

Certificate of practice number

SACHI
T JAIN

Director

0*7*6*0*

SONAM =
DHINGRA

3*3*8

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false

statement / certificate and punishment for false evidence respectively.

For office use only:
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eForm Service request number (SRN) AB9813328

eForm filing date (DD/MM/YYYY) 12/12/2025

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of
statement of correctness given by the company
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Sheet1

		Date of registration of transfer (Date Month Year)		Type of transfer		Class of shares transferred		Number of Shares/Debentures/Units Transferred		Amount per Share/Debenture/Unit (in Rs.)		Ledger Folio of Transferor		Transferor’s Name		Ledger Folio of Transferee		Transferee’s Name (Surname, middle name, first name)

		03/04/2024		Equity share		Equity Shares		270		10		6450		SACHIN SURESH DESAI		CDSL		CDSL

		04/04/2024		Equity share		Equity Shares		144		10		8147		VIDYA SAGAR JAIN		NSDL		NSDL

		10/04/2024		Equity share		Equity Shares		42		10		3012		SHANKARRAO PANDURANGRAO MOHITE		00009277		MOHITE ANAND SHANKARRAO

		17/04/2024		Equity share		Equity Shares		23		10		2216		ANIL GUPTA		NSDL		NSDL

		17/04/2024		Equity share		Equity Shares		46		10		3050		RAMESH CHAND		NSDL		NSDL

		22/04/2024		Equity share		Equity Shares		6		10		00009274		HARBANS KAUR		CDSL		CDSL

		22/04/2024		Equity share		Equity Shares		90		10		8027		SURINDER KUMAR		CDSL		CDSL

		22/04/2024		Equity share		Equity Shares		30		10		7846		SURINDER KUMAR		CDSL		CDSL

		24/04/2024		Equity share		Equity Shares		2		10		00009275		ROHITKUMAR KRISHNALAL SHAH		NSDL		NSDL

		24/04/2024		Equity share		Equity Shares		24		10		4905		WALIA R.B.SINGH		CDSL		CDSL

		24/04/2024		Equity share		Equity Shares		15		10		1285		WALIA R.B.SINGH		CDSL		CDSL

		24/04/2024		Equity share		Equity Shares		1		10		5994		SUMAN CHHABRA		CDSL		CDSL

		24/04/2024		Equity share		Equity Shares		4		10		00009276		ROHITKUMAR KRISHNALAL SHAH		NSDL		NSDL

		24/04/2024		Equity share		Equity Shares		15		10		1074		WALIA R.B.SINGH		CDSL		CDSL

		29/04/2024		Equity share		Equity Shares		12		10		5852		MANJEET H GUNDHI		00009278		MANJEET SINGH GANDHI

		01/05/2024		Equity share		Equity Shares		36		10		4710		SHAKTI MITTER		NSDL		NSDL

		01/05/2024		Equity share		Equity Shares		36		10		4712		USHA MITTER		NSDL		NSDL

		01/05/2024		Equity share		Equity Shares		23		10		2647		NEERA GANDOTRA		NSDL		NSDL

		02/05/2024		Equity share		Equity Shares		108		10		5337		SANJAY GUPTA		CDSL		CDSL

		06/05/2024		Equity share		Equity Shares		12		10		5008		RAJAN VIJ		CDSL		CDSL

		06/05/2024		Equity share		Equity Shares		16		10		1846		POONAM MITTAL		NSDL		NSDL

		06/05/2024		Equity share		Equity Shares		23		10		2648		VIJANDER KUMAR GANDOTRA		NSDL		NSDL

		06/05/2024		Equity share		Equity Shares		54		10		00009271		RAJAN JAIN		CDSL		CDSL

		06/05/2024		Equity share		Equity Shares		14		10		3138		NEELAM JAIN		CDSL		CDSL

		07/05/2024		Equity share		Equity Shares		28		10		7695		RAJ KUMAR BANSAL		NSDL		NSDL

		14/05/2024		Equity share		Equity Shares		15		10		8768		MALLIKA SAHA		CDSL		CDSL

		14/05/2024		Equity share		Equity Shares		15		10		8767		MALLIKA SAHA		CDSL		CDSL

		14/05/2024		Equity share		Equity Shares		36		10		4711		ARUN MITTER		NSDL		NSDL

		15/05/2024		Equity share		Equity Shares		400		10		1596		SURINDER SINGH		NSDL		NSDL

		20/05/2024		Equity share		Equity Shares		21		10		2767		NISHA KUMARI AGRAWAL		NSDL		NSDL

		20/05/2024		Equity share		Equity Shares		42		10		00009277		MOHITE ANAND SHANKARRAO		NSDL		NSDL

		28/05/2024		Equity share		Equity Shares		12		10		5513		SATISH KUMAR SINGLA		NSDL		NSDL

		28/05/2024		Equity share		Equity Shares		144		10		5325		RAVINDER KAUR		NSDL		NSDL

		28/05/2024		Equity share		Equity Shares		15		10		1719		DEVENDRA KUMAR MEHTA		CDSL		CDSL

		28/05/2024		Equity share		Equity Shares		58		10		8009		SUMIR KUMAR AHLUWALIA		NSDL		NSDL

		28/05/2024		Equity share		Equity Shares		144		10		5324		RAVINDER KAUR		NSDL		NSDL

		03/06/2024		Equity share		Equity Shares		126		10		3843		PRAKASH G		NSDL		NSDL

		03/06/2024		Equity share		Equity Shares		8		10		1835		SHASHANK CHAUDHARY		NSDL		NSDL

		12/06/2024		Equity share		Equity Shares		2		10		6045		KULDIP SINGH ARORA		00009279		MAN MOHAN SINGH SALUJA

		13/06/2024		Equity share		Equity Shares		60		10		6420		SRINIDHI UCHIL		NSDL		NSDL

		13/06/2024		Equity share		Equity Shares		21		10		3672		NIKHIL GUPTA		NSDL		NSDL

		13/06/2024		Equity share		Equity Shares		12		10		00009278		MANJEET SINGH GANDHI		NSDL		NSDL

		13/06/2024		Equity share		Equity Shares		270		10		6451		SEEMA SURESH DESAI		CDSL		CDSL

		20/06/2024		Equity share		Equity Shares		4		10		6483		SATISH KUMAR		CDSL		CDSL

		20/06/2024		Equity share		Equity Shares		6		10		6300		SATISH JAIN		CDSL		CDSL

		25/06/2024		Equity share		Equity Shares		72		10		3025		HARINDERJIT SINGH SIDHU		00009280		BHUPINDER KAUR

		02/07/2024		Equity share		Equity Shares		46		10		3131		SATVINDER KHURANA		CDSL		CDSL

		02/07/2024		Equity share		Equity Shares		112		10		3459		KRISHNA KUMARI AGNIHOTRI		00009281		MADAN GOPAL AGNIHOTRI

		04/07/2024		Equity share		Equity Shares		72		10		4717		B.D.SONS (PVT)LTD.		NSDL		NSDL

		04/07/2024		Equity share		Equity Shares		30		10		1685		NARENDER KUMAR SHARMA		NSDL		NSDL

		04/07/2024		Equity share		Equity Shares		34		10		3227		KUSUM GOEL		NSDL		NSDL

		04/07/2024		Equity share		Equity Shares		36		10		4433		GHISULAL HEMCHAND		NSDL		NSDL

		08/07/2024		Equity share		Equity Shares		21		10		1850		TAPAS KUMAR SARKAR		NSDL		NSDL

		08/07/2024		Equity share		Equity Shares		12		10		5007		PRIYANKA BANSAL		CDSL		CDSL

		11/07/2024		Equity share		Equity Shares		42		10		3677		INDERSAIN CHUGH		00009282		SANJEEV CHUGH

		17/07/2024		Equity share		Equity Shares		46		10		2638		HARISH KUMAR AGARWAL		CDSL		CDSL

		17/07/2024		Equity share		Equity Shares		72		10		00009280		BHUPINDER KAUR		CDSL		CDSL

		22/07/2024		Equity share		Equity Shares		106		10		00009264		ASHISH RANJAN SARDANA		NSDL		NSDL

		22/07/2024		Equity share		Equity Shares		30		10		6430		VANDANA DHIR		NSDL		NSDL

		22/07/2024		Equity share		Equity Shares		60		10		3974		DR VANDANA DHIR		NSDL		NSDL

		24/07/2024		Equity share		Equity Shares		60		10		3974		DR VANDANA DHIR		NSDL		NSDL

		24/07/2024		Equity share		Equity Shares		30		10		6430		VANDANA DHIR		NSDL		NSDL

		26/07/2024		Equity share		Equity Shares		48		10		4952		NAWAL KISHORE MALPANI		00009285		SHASHI PRABHA MALPANI

		26/07/2024		Equity share		Equity Shares		21		10		5362		NAWAL KISHORE MALPANI		00009285		SHASHI PRABHA MALPANI

		26/07/2024		Equity share		Equity Shares		42		10		3471		ASHA RANI		00009283		ARUN KUMAR MALHOTRA

		26/07/2024		Equity share		Equity Shares		86		10		7807		SHYAM UDHARAM BHOJWANI		00009284		KAMAL SHYAM BHOJWANI

		31/07/2024		Equity share		Equity Shares		42		10		00009282		SANJEEV CHUGH		NSDL		NSDL

		31/07/2024		Equity share		Equity Shares		28		10		2440		SAROJ GUPTA		00009286		ANAND PRAKASH GUPTA

		31/07/2024		Equity share		Equity Shares		112		10		00009281		MADAN GOPAL AGNIHOTRI		NSDL		NSDL

		31/07/2024		Equity share		Equity Shares		4		10		5087		RAM MURTI SOOD		CDSL		CDSL

		31/07/2024		Equity share		Equity Shares		70		10		5575		AKSHAYA KUMAR SHARMA		NSDL		NSDL

		05/08/2024		Equity share		Equity Shares		23		10		00009268		SUNIL SANTOSH KHANDELWAL		CDSL		CDSL

		06/08/2024		Equity share		Equity Shares		116		10		8206		VASANT BALKRISHNA DUDUL		00009287		RAVINDRA VASANT DUDUL

		06/08/2024		Equity share		Equity Shares		28		10		3571		VASANT DUDUL		00009287		RAVINDRA VASANT DUDUL

		06/08/2024		Equity share		Equity Shares		120		10		6035		YOUV RAJ KUMAR		00009288		SHRANICK KUMAR JAIN

		08/08/2024		Equity share		Equity Shares		24		10		3936		CHANDRA DEVI		NSDL		NSDL

		08/08/2024		Equity share		Equity Shares		21		10		1849		MALA BIKA SARKAR		NSDL		NSDL

		08/08/2024		Equity share		Equity Shares		15		10		5659		MILTON MENEZES		NSDL		NSDL

		13/08/2024		Equity share		Equity Shares		312		10		4484		SANTOSHI S POOJARI		NSDL		NSDL

		13/08/2024		Equity share		Equity Shares		60		10		7534		PRADEEP CHAWLA		NSDL		NSDL

		17/08/2024		Equity share		Equity Shares		18		10		8229		YEDATORE VISWANATH CHANDRASEKHARIAH		00009289		NAGARAJA MANOHAR

		17/08/2024		Equity share		Equity Shares		86		10		00009284		KAMAL SHYAM BHOJWANI		NSDL		NSDL

		17/08/2024		Equity share		Equity Shares		54		10		3500		R PANNEER SELUAM		NSDL		NSDL

		21/08/2024		Equity share		Equity Shares		22		10		00009272		MITHU BHATTACHARYA		CDSL		CDSL

		21/08/2024		Equity share		Equity Shares		25		10		00009269		ANU SAHGAL		CDSL		CDSL

		21/08/2024		Equity share		Equity Shares		44		10		00009273		MITHU BHATTACHARYA		CDSL		CDSL

		21/08/2024		Equity share		Equity Shares		21		10		5648		TAPAS KUMAR SARKAR		CDSL		CDSL

		21/08/2024		Equity share		Equity Shares		30		10		1373		VASANT NARAYANRAO MISAL		CDSL		CDSL

		21/08/2024		Equity share		Equity Shares		21		10		5692		MALABIKA SARKAR		CDSL		CDSL

		21/08/2024		Equity share		Equity Shares		34		10		2859		GURMUKH SINGH		CDSL		CDSL

		27/08/2024		Equity share		Equity Shares		42		10		2234		RAKA JAIN		00009293		RAKA JAIN

		27/08/2024		Equity share		Equity Shares		20		10		6014		NARENDER KUMAR JAIN		00009291		AJAY BHUSHAN JAIN

		27/08/2024		Equity share		Equity Shares		210		10		1506		SHAILENDRA B GHIA		00009290		SHUBIR GHIA

		27/08/2024		Equity share		Equity Shares		42		10		2235		CHANDRA KUMAR JAIN		00009292		RAKA JAIN

		27/08/2024		Equity share		Equity Shares		10		10		3943		SHAILENDRA B GHIA		00009290		SHUBIR GHIA

		27/08/2024		Equity share		Equity Shares		3		10		4214		V P SINGLA		NSDL		NSDL

		29/08/2024		Equity share		Equity Shares		30		10		1254		ARVIND KUMAR		NSDL		NSDL

		05/09/2024		Equity share		Equity Shares		120		10		00009288		SHRANICK KUMAR JAIN		NSDL		NSDL

		09/09/2024		Equity share		Equity Shares		28		10		00009286		ANAND PRAKASH GUPTA		NSDL		NSDL

		12/09/2024		Equity share		Equity Shares		40		10		6447		IBRAHIM CHHAPRA		NSDL		NSDL

		12/09/2024		Equity share		Equity Shares		21		10		8630		JIJU KURIAN		NSDL		NSDL

		12/09/2024		Equity share		Equity Shares		8		10		4764		JEEVAN KUMAR MITTAL		NSDL		NSDL

		12/09/2024		Equity share		Equity Shares		69		10		00009285		SHASHI PRABHA MALPANI		NSDL		NSDL

		16/09/2024		Equity share		Equity Shares		56		10		7628		RAJ KUMAR GUPTA		00009294		VIPIN KUMAR GUPTA

		16/09/2024		Equity share		Equity Shares		102		10		8188		VIJAYA SHANKARRAO MARKANDEYA		00009295		VIJAYA NANASAHEB DEOKATE

		18/09/2024		Equity share		Equity Shares		2		10		00009279		MAN MOHAN SINGH SALUJA		CDSL		CDSL

		18/09/2024		Equity share		Equity Shares		14		10		2030		SHARAD SRIVASTAVA		CDSL		CDSL

		18/09/2024		Equity share		Equity Shares		20		10		00009291		AJAY BHUSHAN JAIN		NSDL		NSDL

		24/09/2024		Equity share		Equity Shares		42		10		2786		K M NATARAJAN		NSDL		NSDL

		24/09/2024		Equity share		Equity Shares		1360		10		6722		BAKHSHISH SINGH		NSDL		NSDL

		26/09/2024		Equity share		Equity Shares		46		10		3313		JASWANT KAUR CHAUDHARY		NSDL		NSDL

		26/09/2024		Equity share		Equity Shares		220		10		00009290		SHUBIR GHIA		CDSL		CDSL

		27/09/2024		Equity share		Equity Shares		1		10		7823		SHAILABEN K SHAH		00009296		SHAILABEN RAJESH PATNI

		27/09/2024		Equity share		Equity Shares		200		10		6301		SURPREET SACHDEV		00009298		SURPREET MALIK

		27/09/2024		Equity share		Equity Shares		23		10		2926		K G PRAKASH		00009297		PRAKASH G

		03/10/2024		Equity share		Equity Shares		72		10		4751		PRADEEP SETIA		NSDL		NSDL

		03/10/2024		Equity share		Equity Shares		7		10		5531		HARINARAYAN GOWARDHANDAS BAJAJ		NSDL		NSDL

		03/10/2024		Equity share		Equity Shares		144		10		00009287		RAVINDRA VASANT DUDUL		CDSL		CDSL

		08/10/2024		Equity share		Equity Shares		21		10		1158		GIAN SINGH		CDSL		CDSL

		09/10/2024		Equity share		Equity Shares		270		10		6450		SACHIN SURESH DESAI		CDSL		CDSL

		09/10/2024		Equity share		Equity Shares		40		10		3942		AASHISH S GHIA		CDSL		CDSL

		09/10/2024		Equity share		Equity Shares		56		10		00009294		VIPIN KUMAR GUPTA		NSDL		NSDL

		10/10/2024		Equity share		Equity Shares		16		10		5406		VIJAY SHARMA		NSDL		NSDL

		11/10/2024		Equity share		Equity Shares		66		10		7558		PARKASH KUMARI		00009299		PRAMOD SABHERWAL

		17/10/2024		Equity share		Equity Shares		32		10		6343		ASHOK KUMAR GUPTA		CDSL		CDSL

		17/10/2024		Equity share		Equity Shares		60		10		6304		KIRAN JAIN		NSDL		NSDL

		17/10/2024		Equity share		Equity Shares		92		10		8737		VEENA SHARMA		CDSL		CDSL

		17/10/2024		Equity share		Equity Shares		22		10		6342		ASHOK KUMAR GUPTA		CDSL		CDSL

		17/10/2024		Equity share		Equity Shares		30		10		1373		VASANT NARAYANRAO MISAL		CDSL		CDSL

		24/10/2024		Equity share		Equity Shares		42		10		3563		BHUPENDRA KHODIDAS GANDHI		00009301		KANTABEN BHUPENDRA GANDHI

		24/10/2024		Equity share		Equity Shares		12		10		3911		JAYANTIBHAI ISHVAROAS PATEL		00009300		PATEL HITENDRAKUMAR JAYANTIBHAI

		04/11/2024		Equity share		Equity Shares		60		10		1354		JYOTI SINGH		NSDL		NSDL

		04/11/2024		Equity share		Equity Shares		8		10		7191		LAXMI KABRA		CDSL		CDSL

		04/11/2024		Equity share		Equity Shares		102		10		00009295		VIJAYA NANASAHEB DEOKATE		NSDL		NSDL

		04/11/2024		Equity share		Equity Shares		400		10		1635		RAJKUMAR MAMTANI		CDSL		CDSL

		04/11/2024		Equity share		Equity Shares		200		10		00009298		SURPREET MALIK		NSDL		NSDL

		04/11/2024		Equity share		Equity Shares		120		10		5854		PUNIT KAUR		NSDL		NSDL

		04/11/2024		Equity share		Equity Shares		30		10		1410		LACHHMAN SONI		NSDL		NSDL

		04/11/2024		Equity share		Equity Shares		12		10		4840		LACHHMAN SONI		NSDL		NSDL

		12/11/2024		Equity share		Equity Shares		30		10		1503		KAWAL KHURANA		NSDL		NSDL

		12/11/2024		Equity share		Equity Shares		66		10		00009299		PRAMOD SABHERWAL		NSDL		NSDL

		12/11/2024		Equity share		Equity Shares		60		10		1058		DAVINDER GABA		CDSL		CDSL

		18/11/2024		Equity share		Equity Shares		36		10		7594		REKHA PARAMANICK		NSDL		NSDL

		18/11/2024		Equity share		Equity Shares		74		10		1974		RAJEEV JHUNJHUNWALA		CDSL		CDSL

		18/11/2024		Equity share		Equity Shares		60		10		1830		AMIT AGGARWAL		NSDL		NSDL

		18/11/2024		Equity share		Equity Shares		15		10		1179		ANITA		NSDL		NSDL

		18/11/2024		Equity share		Equity Shares		270		10		6452		NEHA SURESH DESAI		CDSL		CDSL

		18/11/2024		Equity share		Equity Shares		60		10		6475		SADHNA SALGIA		CDSL		CDSL

		26/11/2024		Equity share		Equity Shares		56		10		1836		SUSHIL KANTA		CDSL		CDSL

		30/11/2024		Equity share		Equity Shares		54		10		2411		RAJ VOHRA N/G OF RICHA VOHRA		00009303		AKSHAY VOHRA

		30/11/2024		Equity share		Equity Shares		142		10		5517		MADHURI BANSAL		00009302		SANYAM BANSAL

		09/12/2024		Equity share		Equity Shares		42		10		00009301		KANTABEN BHUPENDRA GANDHI		NSDL		NSDL

		09/12/2024		Equity share		Equity Shares		48		10		4795		VIKRANT JAIN		CDSL		CDSL

		09/12/2024		Equity share		Equity Shares		72		10		4751		PRADEEP SETIA		NSDL		NSDL

		09/12/2024		Equity share		Equity Shares		42		10		00009283		ARUN KUMAR MALHOTRA		NSDL		NSDL

		09/12/2024		Equity share		Equity Shares		1		10		00009296		SHAILABEN RAJESH PATNI		CDSL		CDSL

		09/12/2024		Equity share		Equity Shares		23		10		00009297		PRAKASH G		NSDL		NSDL

		09/12/2024		Equity share		Equity Shares		6		10		5363		AMITA P RAVAL		NSDL		NSDL

		09/12/2024		Equity share		Equity Shares		60		10		6501		VIKRANT JAIN		CDSL		CDSL

		10/12/2024		Equity share		Equity Shares		120		10		6313		BALRAM BHARDWAJ		00009304		BALRAM BHARDWAJ

		16/12/2024		Equity share		Equity Shares		69		10		3093		GURPREET SINGH NIJHER		CDSL		CDSL

		16/12/2024		Equity share		Equity Shares		150		10		1453		AMITA KHURANA		NSDL		NSDL

		16/12/2024		Equity share		Equity Shares		8		10		4763		POONAM MITTAL		NSDL		NSDL

		16/12/2024		Equity share		Equity Shares		16		10		5229		POONAM MITTAL		NSDL		NSDL

		16/12/2024		Equity share		Equity Shares		10		10		1444		VISHWANATH DHIRI		CDSL		CDSL

		23/12/2024		Equity share		Equity Shares		40		10		1823		RAKHA RANI		CDSL		CDSL

		23/12/2024		Equity share		Equity Shares		142		10		00009302		SANYAM BANSAL		NSDL		NSDL

		23/12/2024		Equity share		Equity Shares		21		10		2370		NARESH KUMAR		CDSL		CDSL

		23/12/2024		Equity share		Equity Shares		24		10		8814		ANISHA ALPESH GANATRA		NSDL		NSDL

		26/12/2024		Equity share		Equity Shares		14		10		2026		JITENDRAKUMAR K PATEL		00009306		SUNILA J PATEL

		26/12/2024		Equity share		Equity Shares		21		10		5692		MALABIKA SARKAR		CDSL		CDSL

		26/12/2024		Equity share		Equity Shares		72		10		4592		DIWAN CHAND JIAN		00009305		LOVELASH JAIN

		26/12/2024		Equity share		Equity Shares		36		10		4633		SAMEENA SOOD		NSDL		NSDL

		06/01/2025		Equity share		Equity Shares		30		10		1001		MONIKA BANSAL		CDSL		CDSL

		06/01/2025		Equity share		Equity Shares		8		10		4503		SANJAY S BADJATE		CDSL		CDSL

		06/01/2025		Equity share		Equity Shares		46		10		2175		RENU MONGA		NSDL		NSDL

		06/01/2025		Equity share		Equity Shares		56		10		4502		MADHU S BADJATE		CDSL		CDSL

		09/01/2025		Equity share		Equity Shares		12		10		00009300		PATEL HITENDRAKUMAR JAYANTIBHAI		CDSL		CDSL

		09/01/2025		Equity share		Equity Shares		28		10		3948		PREM LATA MADHOK		NSDL		NSDL

		09/01/2025		Equity share		Equity Shares		120		10		00009304		BALRAM BHARDWAJ		NSDL		NSDL

		09/01/2025		Equity share		Equity Shares		20		10		1673		S K BANKA		CDSL		CDSL

		10/01/2025		Equity share		Equity Shares		576		10		7975		SARASWATHI KRISHNAN		00009307		SRI PATTABIRAMA KRISHNA CHARITIES

		20/01/2025		Equity share		Equity Shares		72		10		00009305		LOVELASH JAIN		CDSL		CDSL

		20/01/2025		Equity share		Equity Shares		24		10		5430		AMARJEET LAL		CDSL		CDSL

		21/01/2025		Equity share		Equity Shares		42		10		2151		SURJIT KAUR		00009308		JAGDISH RAM

		21/01/2025		Equity share		Equity Shares		400		10		8006		SURJIT KAUR		00009308		JAGDISH RAM

		24/01/2025		Equity share		Equity Shares		120		10		1291		SUMATI PARKASH JAIN		00009309		KIRAN JAIN

		24/01/2025		Equity share		Equity Shares		44		10		2346		RAJ KUMAR		00009312		MANOJ KUMAR GARG

		24/01/2025		Equity share		Equity Shares		46		10		2980		PARMODNI JAIN		00009311		SURAJ PRASAD JAIN

		24/01/2025		Equity share		Equity Shares		42		10		2302		OM PARKASH ARORA		00009310		RAJESH ARORA

		29/01/2025		Equity share		Equity Shares		40		10		1982		CHHAPRA MUSHTAQ KASAM		NSDL		NSDL

		29/01/2025		Equity share		Equity Shares		120		10		6381		GURPREET KAUR		NSDL		NSDL

		29/01/2025		Equity share		Equity Shares		14		10		00009306		SUNILA J PATEL		CDSL		CDSL

		29/01/2025		Equity share		Equity Shares		42		10		00009292		RAKA JAIN		NSDL		NSDL

		29/01/2025		Equity share		Equity Shares		200		10		6308		SURJEET KAUR SACHDEV		NSDL		NSDL

		29/01/2025		Equity share		Equity Shares		42		10		00009293		RAKA JAIN		NSDL		NSDL

		29/01/2025		Equity share		Equity Shares		20		10		2743		SHYAMSUNDER AGARWAL		CDSL		CDSL

		04/02/2025		Equity share		Equity Shares		21		10		2719		SUBHASH SHAHA		00009313		YASH SUBHASH SHAHA

		04/02/2025		Equity share		Equity Shares		8		10		8240		VIJAY BHARDWAJ		NSDL		NSDL

		06/02/2025		Equity share		Equity Shares		14		10		6718		BHARAT R KOTHARI		NSDL		NSDL

		13/02/2025		Equity share		Equity Shares		44		10		00009312		MANOJ KUMAR GARG		CDSL		CDSL

		13/02/2025		Equity share		Equity Shares		442		10		00009308		JAGDISH RAM		NSDL		NSDL

		13/02/2025		Equity share		Equity Shares		46		10		00009311		SURAJ PRASAD JAIN		CDSL		CDSL

		18/02/2025		Equity share		Equity Shares		576		10		00009307		SRI PATTABIRAMA KRISHNA CHARITIES		CDSL		CDSL

		18/02/2025		Equity share		Equity Shares		14		10		3679		K A VENKATESH		NSDL		NSDL

		28/02/2025		Equity share		Equity Shares		108		10		3623		NIRMALA RADHA KRISHNAN		00009314		NATRAJ RADHAKRISHNAN

		03/03/2025		Equity share		Equity Shares		200		10		1494		BAKHSHISH SINGH		CDSL		CDSL

		11/03/2025		Equity share		Equity Shares		4		10		7337		MAYUR JAMNADAS VORA		NSDL		NSDL

		11/03/2025		Equity share		Equity Shares		42		10		00009310		RAJESH ARORA		CDSL		CDSL

		11/03/2025		Equity share		Equity Shares		240		10		1637		LAXMINARAIN KAUSHIK		CDSL		CDSL

		11/03/2025		Equity share		Equity Shares		21		10		5648		TAPAS KUMAR SARKAR		CDSL		CDSL

		17/03/2025		Equity share		Equity Shares		21		10		00009313		YASH SUBHASH SHAHA		NSDL		NSDL

		19/03/2025		Equity share		Equity Shares		108		10		00009314		NATRAJ RADHAKRISHNAN		NSDL		NSDL

		19/03/2025		Equity share		Equity Shares		20		10		1412		RAJESH		NSDL		NSDL

		19/03/2025		Equity share		Equity Shares		15		10		2718		SHARAD HARIDAS KOTAK		CDSL		CDSL

		20/03/2025		Equity share		Equity Shares		16		10		4536		SHILPA KAMLESH PARIKH		CDSL		CDSL

		24/03/2025		Equity share		Equity Shares		27		10		4516		SHAM LAL GOYAL		NSDL		NSDL

		24/03/2025		Equity share		Equity Shares		60		10		5967		MINU CHOUDHARY		00009315		MEENU CHOUDHARI

		27/03/2025		Equity share		Equity Shares		90		10		1665		S K JAIN		CDSL		CDSL
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VARDHMAN SPECIAL STEELS LTD.

Fll Details As On Date 31/03/2025

Sl No. Name of the FlI Address Date of Incorporation Country of Incorporation Number of shares held % of shares held
1|ILF MAURITIUS CITI BANK N.A. (CUSTODY SERVICES) C/O SULTANALLYS 96
BUSINESS CENTRE, BARODAWALA MANSION, 81, DR. A.B. ROAD, 0.00
WORLI. BOMBAY 400018
2|G T MANAGEMENT ASIALTD C/O INV DEPT 52/60 MAHATMA GANDHI ROAD P B NO 28 BOMBAY 8 0.00
400001 :
3|EMERGING MARKETS CORE EQUITY PORTFOLIO (THE [CITIBANK N.A. CUSTODY SERVICES FIFC- 9TH FLOOR, G BLOCK India 13159
PORTFOLIO) OF DFA INVESTMENT DIMENSIONS PLOT C-54 AND C-55, BKC BANDRA - EAST, MUMBAI 400098 0.02
GROUP INC. (DFAIDG)
4[UNITED NATIONS FOR AND ON BEHALF OF THE CITIBANK N.A. CUSTODY SERVICES FIFC- 9TH FLOOR, G BLOCK India 14864 0.02
UNITED NATIONS JOINT STAFF PENSION FUND PLOT C-54 AND C-55, BKC BANDRA - EAST, MUMBAI 400098 :
5|WORLD EX U.S. CORE EQUITY PORTFOLIO OF DFA CITIBANK N.A. CUSTODY SERVICES FIFC- 9TH FLOOR, G BLOCK India 2805 0.00
INVESTMENT DIMENSIONS GROUP INC. PLOT C-54 AND C-55. BKC BANDRA - EAST. MUMBAI 400098 i}
6|DIMENSIONAL EMERGING CORE EQUITY MARKET ETF [CITIBANK N.A. CUSTODY SERVICES FIFC- 9TH FLOOR, G BLOCK India 2944 0.00
OF DIMENSIONAL ETF TRUST PLOT C-54 AND C-55, BKC BANDRA - EAST, MUMBAI 400098 :
7|EMERGING MARKETS EX CHINA CORE EQUITY CITIBANK N.A. CUSTODY SERVICES FIFC- 9TH FLOOR, G BLOCK India 5501
PORTFOLIO OF DFA INVESTMENT DIMENSIONS PLOT C-54 AND C-55, BKC BANDRA - EAST, MUMBAI 400098 0.01
GROUP INC.
8|DIMENSIONAL EMERGING MARKETS VALUE ETF OF CITIBANK N.A. CUSTODY SERVICES FIFC- 9TH FLOOR, G BLOCK India 6543 0.01
DIMENSIONAL ETF TRUST PLOT C-54 AND C-55, BKC BANDRA - EAST, MUMBAI 400098 :
9|DIMENSIONAL EMERGING MARKETS CORE EQUITY 2 [CITIBANK N.A. CUSTODY SERVICES FIFC- 9TH FLOOR, G BLOCK India 18406 0.02
ETF OF DIMENSIONAL ETF TRUST PLOT C-54 AND C-55. BKC BANDRA - EAST. MUMBAI 400098 i}
10| WORLD ALLOCATION 60/40 FUND OF DIMENSIONAL CITIBANK N.A. CUSTODY SERVICES FIFC- 9TH FLOOR, G BLOCK India 3886 0.00
FUNDS PLC PLOT C-54 AND C-55, BKC BANDRA - EAST, MUMBAI 400098 :
11|DIMENSIONAL EMERGING MARKETS EX CHINA CORE |CITIBANK N.A. CUSTODY SERVICES FIFC- 9TH FLOOR, G BLOCK 80 0.00
EQUITY ETF OF DIMENSIONAL ETF TRUST PLOT C-54 AND C-55. BKC BANDRA - EAST. MUMBAI 400098 i}
12|PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO |HSBC SECURITIES SERVICES 11TH FLOOR, BLDG 3, NESCO - IT India 29110
PARK NESCO COMPLEX, W.E. HIGHWAY GOREGAON (EAST), 0.04
MUMBAI 400063
13|ACADIAN EMERGING MARKETS EQUITY UCITS DEUTSCHE BANK AG DB HOUSE, HAZARIMAL SOMANI MARG India 590! 0.00
POST BOX NO. 1142, FORT MUMBAI 400001 i}
14|EMPLOYEES RETIREMENT SYSTEM OF TEXAS - SELF |DEUTSCHE BANK AG, DB HOUSE HAZARIMAL SOMANI MARG, India 28454 0.03
MANAGED PORTFOLIO P.0.BOX NO. 1142, FORT MUMBAI 400001 :
15|EMERGING MARKETS TARGETED VALUE FUND OF THE|DEUTSCHE BANK AG, DB HOUSE HAZARIMAL SOMANI MARG, India 4507
DIMENSIONAL FUNDS Il PUBLIC LIMITED COMPANY P.0.BOX NO. 1142, FORT MUMBAI 400001 0.01
16|PENSION RESERVES INVESTMENT TRUST FUND - DEUTSCHE BANK AG, DB HOUSE HAZARIMAL SOMANI MARG, India 81428 010
ACADIAN P.0.BOX NO. 1142, FORT MUMBAI 400001 :
17|DIMENSIONAL FUNDS PLC - MULTI-FACTOR EQUITY DEUTSCHE BANK AG, DB HOUSE HAZARIMAL SOMANI MARG, India 5387 0.01
FUND P.0.BOX NO. 1142, FORT MUMBAI 400001 i}
18|EMERGING MARKETS CORE EQUITY FUND OF DEUTSCHE BANK AG, DB HOUSE HAZARIMAL SOMANI MARG, India 6514 0.01
DIMENSIONAL FUNDS ICVC P.0.BOX NO. 1142, FORT MUMBAI 400001 :
19|EM CAPITAL INDIA GATEWAY (MAURITIUS) LIMITED ICICI BANK LTD SMS DEPT 1ST FLOOR EMPIRE COMPLEX 414 S B India 224 0.00
MARG LOWER PAREL MUMBAI 400013 i}
20|RIGEL GLOBAL FUND ICICI BANK LTD SMS DEPT 1ST FLOOR EMPIRE COMPLEX 414 SB India 59900 0.07
MARG LOWER PAREL MUMBAI MAHARASHTRA 400013 :
21|MORGAN STANLEY DEAN WITTER INVESTMENT STANDARD CHARTERED BANK SECURITIES SERVICES, 3RD India 60
MANAGEMENT INC SUB A/C TAJ INVESTMENTS FLOOR 23-25, MAHATMA GANDHI ROAD FORT, MUMBAI 400001 0.00
LIMITED
22|UBS AG - ODI STANDARD CHARTERED BANK Securities Services, 3rd Floor 23-25 India 2453 0.00
MAHATMA GANDHI ROAD FORT, MUMBAI 400001 :
23|ACADIAN SUSTAINABLE EMERGING MARKETS EQUITY [STANDARD CHARTERED BANK SECURITIES SERVICES, 3RD 26164 0.03
EX-FOSSIL FUEL FUND. LLC FLOOR 23-25 MAHATMA GANDHI ROAD FORT. MUMBAI 400001 i}
24|ACADIAN EMERGING MARKETS MICRO-CAP EQUITY STANDARD CHARTERED BANK SECURITIES SERVICES, 3RD 24475 0.03
MASTER FUND FLOOR 23-25 MAHATMA GANDHI ROAD FORT, MUMBAI 400001 :
25|ACADIAN EMERGING MARKETS SMALL CAP EQUITY STANDARD CHARTERED BANK SECURITIES SERVICES, 3RD 118614 015
FUND. LLC FLOOR 23-25 MAHATMA GANDHI ROAD FORT. MUMBAI 400001 ;
26|DAUPHINE MAURITIUS INVESTMENT LIMITED JP Morgan Chase Bank N.A, INDIA SUB CUSTODY 3rd Fir,JP India 1068
MORGAN TOWER,OFF CST ROAD KALINA, SANTACRUZ - EAST, 0.00
MUMBAI 400098
27|COPTHALL MAURITIUS INVESTMENT LIMITED - ODI JP Morgan Chase Bank N.A, INDIA SUB CUSTODY 3rd Fir,JP India 29380
ACCOUNT MORGAN TOWER,OFF CST ROAD KALINA, SANTACRUZ - EAST, 0.04
MUMBAI 400098
28|QUADRATURE CAPITAL VECTOR SP LIMITED JP Morgan Chase Bank N.A, India Sub Custody 3rd Fir,JP MORGAN India 40393
TOWER,OFF CST ROAD KALINA, SANTACRUZ - EAST, MUMBAI 0.05
400098
29| CITADEL SECURITIES SINGAPORE PTE. LIMITED JP Morgan Chase Bank N.A, India Sub Custody 3rd Fir,JP MORGAN India 677
TOWER,OFF CST ROAD KALINA, SANTACRUZ - EAST, MUMBAI 0.00
400098
30|SOCIETE GENERALE - ODI SBI-SG GLOBAL SECURITIES SERVICES PL JEEVAN SEVA India 1432
EXTENSION BUILDING GROUND FLOOR S V ROAD SANTACRUZ 0.00

WEST MUMBAI 400054







(B.COM, CAIIB, FCS)
Secretarial, Legal & Corporate Advisory Services
GSTIN: 03ACCPK3016E1ZF

Khanna Ashwani & Associates CS Ashwani Kumar Khanna
(Peer Revicwed Firm of Company Secretaries) (Proprictor)

FORM NO. MGT-8

[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of
Companies (Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

I have examined the registers, records, books and papers of Vardhman Special Steels
Limited as required to be maintained under the Companies Act, 2013 (“the Act”) and
the rules made there under for the financial year ended on 31.03.2025. In my opinion
and to the best of my information and according to the examinations carried out by me
and explanations furnished to me by the Company, its officers and agents, I certify that:

A. The Annual Return states the facts as at the close of the aforesaid financial year
correctly and adequately.

B. During the aforesaid financial year the Company has complied with provisions of the
Act & Rules made there under in respect of:

1. Its status under the Act;
The Company is a Public Limited Company Listed on National Stock Exchange of India
Limited and BSE Limited and its status as on date is active.

2. Maintenance of registers/records & making entries therein within the time
prescribed therefore;

The Company has maintained proper records and register as required under the
provisions of the Companies Act, 2013.

3. Filing of Forms and Returns as stated in the annual return, with the Registrar of
Companies (ROC), Regional Director, Central Government, the Tribunal, Court or
other authorities within/beyond the prescribed time;

The Company has filed requisite forms/returns with ROC/ other competent authorltles
normally within stipulated period.
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4. Calling/ convening/ holding meetings of Board of Directors or its committees, if
any, and the meetings of the members of the Company.
The Company has convened and held meetings of Board and Members of the Company
on due dates as stated in the annual return in respect whereof, proper notices were
given and the proceedings have been properly recorded in the Minute Book/ Registers
maintained for the purpose and the same have been duly signed;

5. Closure of Register of Members / Security holders, as the case may be.

During the financial year ending 315t March, 2025, the Register of Members and the
Share Transfer Books of the Company remained closed from 07th September, 2024 to
14'h September, 2024 (both days inclusive).

6. Advances/loans to its directors and/or persons or firms or companies referred in
section 185 of the Act;

The Company has complied with the provisions as prescribed u/s 185 of the
Companies Act, 2013.

7. Contracts/arrangements with related parties as specified in section 188 of the Act;

The Company has entered into contract and arrangements with related parties and the
same are on an arm length price, further, the Company has complied with the
provisions of Section 188 of Companies Act, 2013. The same are detailed in Note-44 of
the Financial Statements of the Company.

8. Issue or allotment or transfer or transmission or buy back of securities/ redemption
of preference shares or debentures/ alteration or reduction of share capital/
conversion of shares/ securities and issue of security certificates in all instances;
During the financial year, the Company has Issued and allotted Employee Stock
Options and Bonus Shares on employee stock options, details of the same are
mentioned in the Annual Report of the Company, uploaded on its website.

9. Keeping in abeyance the rights to dividend & rights shares pending registration of
transfer of shares in compliance with the provisions of the Act.
There was no such case pending during the financial year 2024-25.

10. Declaration/ payment of dividend; transfer of unpaid/unclaimed dividend/other
amounts as applicable to the Investor Education and Protectlon Fund in accordance
with section 125 of the Act.

The Company has complied with the relevant provisions of section 125 of Companies
Act, 2013. :
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11. Signing of audited financial statement as per the provisions of section 134 of the
Act and report of directors is as per sub - sections (3), (4) and (5) thereof;

The Financial Statements for the financial year 2024-25 of the Company has been duly
signed by two directors, Company Secretary and Chief Financial Officer of the
Company as per the provisions of section 134 and the report of directors thereon is as
per sub section (3), (4) and (5) of Section 134 of the Act and has been duly signed as per
the provisions of Section 134 (6) of the Act.

12. Constitution/ appointment/ re-appointments/ retirement/ filling up casual
vacancies/ disclosures of the Directors, Key Managerial Personnel and the
remuneration paid to them;

The Company has duly complied with the provisions of the Act in respect to
Constitution/ appointment/ re-appointments/ retirement;/ filling up casual vacancies/
disclosures of the Directors, Key Managerial Personnel and the remuneration paid to
them;

Appointment of Director: During the year under review, Mr. Hemant Bharat Ram and Mr.
Randhir Singh Kalsi were appointed as Independent Directors of the Company w.e.f. 25th July,
2024 and 7th November, 2024, respectively. Their appointments were further approved by the
Members of the Company in the Annual General Meeting held on 19th September, 2024 and
through Postal Ballot dated 13th December, 2024, respectively.

Cessation of Director: During the year under review, Mr. Raghav Chandra, Independent
Director, ceased to be a Director of the Company w.e.f. 4th May, 2024, on completion of his term
of appointment.

13. Appointment/ reappointment/ filling up casual vacancies of auditors as per the
provisions of section 139 of the Act;

The Company has duly complied with the provisions of the Act in respect to the
appointment/reappointment/filling up of casual vacancies of auditors as per the
provisions of section 139 of the Act;

14. Approvals required to be taken from the Central Government, Tribunal, Regional
Director, Registrar, Court or such other authorities under the various provisions of
the Act;

During the year under review, the Company was not required to obtain any such
approval.
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15. Acceptance/ renewal/ repayment of deposits;

The Company has not accepted/renewed or repaid any deposit during the year ending
315t March, 2025.

16. Borrowings from its directors, members, public financial institutions, banks and
others and creation/modification/ satisfaction of charges in that respect, wherever
applicable;

The Company has borrowed monies from banks during the financial year 2024-25 and
relevant charges were noted with Registrar of Companies.

17. Loans and investments or guarantees given or providing of securities to other
bodies corporate or persons falling under the provisions of section 186 of the Act:

The Company has given loan or provided any guarantee in other body corporate
pursuant to the provisions of Section 186 of the Act. The details of the same are
provided in the standalone financial statement (Please refer to Note 6, 7, 12 and 19 to
the standalone financial statement).

18. Alteration of the provisions of the Memorandum of Association (MOA) and/ or
Articles of Association (AOA) of the Company;

During the year under review, the Company has not made any alterations in MOA
and/ or Articles of Association (AOA) of the Company.

Place : LUDHIANA For Khanna Ashwani & Associates
Date : 08.12.2025

CS Ashwani Kumar Khanna
Proprietor

M.No.: FCS 3254, CP: 2220
UDIN: F003254G002263754
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Vardhman VARDHMAN SPECIAL STEELS LIMITED

Delivering Excellence. Since 1965. CHANDIGARH ROAD
LUDHIANA-141010, PUNJAB

T: +91-161-2228943-48
F: +91-161-2601048

E: secretarial.lud@vardhman.com

CLARIFICATIO

1. This is to inform you that in Form No. MGT-7 point no. VI (A) & (B) and XIlI, the data

related to “Total number of shareholders (promoters)”, “Total number of
shareholders (other than promoters)”, “Breakup of total number of shareholders
(Promoters + Other than Promoters)” and “Number of shareholders/ debenture
holders” has been provided on the basis of consolidation of PAN, as required by
Securities and Exchange Board of India (SEBI) to be furnished to the Stock Exchanges
pursuant to Regulation 31(1) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Whereas under XIV (a) “List of Shareholders / Debenture holders”, the Company has
uploaded the folio wise details of shareholders in excel template, therefore, resulting
in difference between the total number of shareholders in the excel file and data
entered under point no. VI (A) & (B) and XIII.

2. Further, under Point VI (c) i.e. “Details of Foreign institutional investors’ (FlIs) holding

shares of the company”, following details are mandatory to be filled to save the form:

B .
Name of Adilress ate of Country of | Number of shares

. . % of sh
the FlI Incorporation | Incorporation held of shares held

We have filled the required details of Flls, except:

i. “Date of Incorporation”, as the same was not available in the data provided by
the Depositories; and

i. “Country of Incorporation”, as the same was not available for a few FlIs in the
data provided by the Depositories.

As the system is not accepting the submission without mentioning “Date of
Incorporation” and “Country of Incorporation”, thus, to remove the error, we have filled
the dummy date i.e. 01/01/1900, in column “Date of Incorporation” and dummy country,
i.e. India, in column “Country of Incorporation”, in cases where the data was not available.

YARNS | FABRICS | THREADS | GARMENTS | FIBRES | STEELS

" CIN: L27100PB2010PLC033930
WWW.VARDHMANSTEEL.COM
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